
Sherman Township
Special

Meeting Minutes
November 19, 2025

Meeting held at Sheman Township Hall 3550 N Rolland Rd, Weidman, MI

Board Members Present:  Treasurer Clark, Trustee Simon, Clerk Livermore – Supervisor Johnson arrived later in
the meeting

The purpose of this special meeting was to hear a presentation on FDIC Insurance and CDARS program from
Mercantile Bank and discuss bank accounts and CD information.

Clerk Livermore called the meeting to order at 2:05pm

Trustee Simon moved to approve the agenda, Clerk Livermore supported, motion carried.

Ron Four and Amy Noggle from Mercantile gave a presentation on FDIC Insurance & the CDARS program.

Clerk Livermore moved to open a new General Fund Checking acct at Mercantile Bank with the Clerk &
Treasurer as signers, two signatures required, Supervisor Johnson supported, motion carried.

Clerk Livermore moved to use the 3 CDARS CD’s maturing tomorrow to open the new General Fund Checking at
Mercantile Bank ($194,381.18 Fire Ops, $166,068.70 GF & $109,424.41 GF ARPA plus interest accrued),
Supervisor Johnson supported, motion carried.

Clerk Livermore moved to combine the 3 General Fund CD’s maturing 11/20 & 11/28 ($86,050.00, 166,080.70,
109,424.41 plus interest accrued) plus an additional $100,000.00 from the IB GF Checking into one new General
Fund CDARS Account for 26 weeks at 3.49% at Mercantile Bank, Supervisor Johnson supported, motion carried.

Trustee Simon moved to move the funds from the Fire Operations CDARS maturing into a new Fire Operations
CDARS account at Mercantile Bank ($194,381.18 plus interest accrued), Supervisor Johnson supported, motion
carried.

Clerk Livermore moved to move $200.00 from the Isabella Bank GF Checking to the new Mercantile Bank GF
checking at Mercantile Bank to leave in that account to keep account balance above zero once the other funds
get transferred out to the new CDARS accounts, Trustee Simon supported, motion carried.

Public Comment: None

Trustee Simon moved to adjourn, Supervisor Johnson supported, motion carried.  Meeting adjourned 3:20pm

Respectfully Submitted by:

Denise M. Livermore, Clerk


